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27} 742

HH ol BRI A CHel 8 A
0@ -
9,597 Ini % 1494 %0 ) yaze T e
(2019°) eloigety LUl M2 o ﬁ

GDP 1¢1g6DP S EEUS7IE)

14X 1,402% | 1009923 ($ x RMB) ()& 691 20

2120199  {ualli > O @19 B

- FF2 19784 Y 0/ O 149 Fo| 7ot MY =5HS WY £ EX FEH FX
M Sof At 408 S BT O 94%2 BHIES AledotH O[=0] O[O MA 292 BA
=2z 438

- BF PR BTG HY 10059 2021HK| OAF sjZ0 ZREL ARSIl ARRLUNE) ALRIE
oottt H=E o eFY &£ 4 7|=E FTSEAM 88 2123 oY, &8 £z, glZ EX|
S 1E8Y oM Tl BHAle] ZHE siZst e UiyS Zetots 2H dE0 &S &
 Us.

- drjez mEHE 52 Sef FAAML FYAS Srjetn oLt ojRe| BsroFel J|x Lt
IE Y278 2d, FHIne| JE- G 8o tiet 0j=2 S A S 0|3t mid i
of dotx|n U=

FelLizteto] A

ZuFE 1992, 8. 24 =1l (S53tit= 1949. 10. 6)

ToEE F9¥H(92), FALEREE(92), WEIEHBHE(92), OIFUMUXIFE(94), SAANES
ZZO4(00), BIAFMAAESEZCG(05), FASUEZEFH(07), AM22AREF(13), 7IFH3t
Y ( "15)

1
mm

142,120,000 | 162,125,055 | 136202533 | qxiz=

1)

97,860,114 106,488,592 107,228,736 | MUE HXAME, ELHE, dHE

1

SHQIXIHEXIEHE (20199 L A, ZEX 7|F) 27,7997, 70,8138 £ha

2 B3rEYUSY HAFHATA
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* Z20| 3XAR GDP 74 H|E: ('05)41.4%—('10)44.2%—('15)50.5%—('19)53.9%
2020d S0{ ZELH9 ALEf ZHMo=Z X|9Y B4, 27 Mot = FE 59 S HN=E A
O 3A |I=FE0, 127 GDPE HEE SH7I HHI|7| AIZD 1992 Ol2f MZ2E -6.0%2| Fd
g2 715E=E F7tEA=).

27 | =l ZHESO| 2|=E[Hete Z2RL92 228 Moz AF F7| =27t S7tuet o
goz N7 AR 52 72 2020d ANEEE WIS LHD| St =F5HAS(2020E

48 0|$ SHHEX|: ADB 2.3%, IMF 1.2%, IHS Markit 2.0% S).

2018 88 = THOM 2Tt ofze|7t =X 2Ee ez AMEE 7H40| 888 21t 20194
SHIAE7HSSES HE OH 1%p &858 29%E 7IEe. =HA17e Al S=0| ofFHs| 2Eo
Qo Z2=L9o ez MEFo Yih2Eo] (HEE 0 202080 MEE 714 d52=2
oIgt ~H|AE7HdSE Y2 AN&EE A2z HYFH. 20208 38 2HA=/tYSES HES|
CHE| 4.9% JSoIA2H, A2E S/HISES 183%0 e

=
CHot S22 MA Zfe] 918 +UZo2M 87t BRI 415Xt WTIR 7HE2 HiH 184
27 ol ZMK)S BIRS AXA ZH7tA StEo] FE0| ARE 7t S22 Y 27ty gt
= Cia JHAIZE A2z =28

7|82 flst ZM THl S HEX|E F7IE MPEX}L Sy

WOl 5 DI H MYHYX|EO0| Bt SHH 201949 4¥EE ZAIMEIIZHKIMNE Qsiste &

215 AME THlst 21t 20193 GDP CHH| ZHE==X| HAt HFS2 HEH(-4.1%) 20 Cha A@E -43%2

FYE. ZX 202040 MEAHMLS Lolsotn FEEQl &S FRE AoZ OAEJoLt, AZLt

19 F&o| CHASEY| 9ot 2EA IHEEMat M350 ZME WEHA 27t 2Ot 2 MUY
LSS S ANATL
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CH 2| 7 24

A
e

z=Q A x|®

< I RN 304,164 202,203 195,117 25,499 141,335
A4 +X|/GDP 2.7 1.8 1.6 0.2 1.0
4 E X 576,191 488,883 475,941 395,171 425,271
qES+E 2,142,753 1,989,519 2,216,214 2,417,443 2,399,018
E+dY 1,566,562 1,500,636 1,740,272 2,022,272 1,973,747
9 s H Qo 3,330,362 3,010,517 3,139,949 3,072,712 3,107,924
= Q| xj 1,383,000 1,416,000 1,757,958 1,965,214 2,086,078
E Q| x| TtH¥ /GDP 12.5 12.6 14.3 14.2 14.6
D.S.R. 79 8.2 8.1 8.5 9.2
XtZ: IMF, EIU, OECD
O=xafe| FHEY dTYoE HN FYHEE AE ZAAMOL BHEX| SXt= 57t
e 2019¥ =9 RYAZE OjFe] FUEMY JYoE MUEAX 43979 =) OfH &% ZA%h 4
37289 EHEE 7|E% ACR FHEN, +EEL Q9| A EO0| HA BYX| SXt= MACH &
719t 1,4139 222 FFE 57 sfHSMAME) LY MGEH Oj730e FA42= 10.7% &L
of HHH EU Sl ASEAN =7ioto| 29 f{2Es MUECH| 22t 8%, 14.1% S7t5t0f Oj=1te| 24
T2 ZAES 4Y 2E2 N Az EY
0-5 FY2H 1T oM HZA2 SEXo|L ZELH9 OofniE2 fpr ZHA Mot
e 20203 1E O|=df 15HA RFYHSCIME M ZSI0 T2 FA9US A7t MLUE|/YSL, TZLH9 ALE{O
e Z7/18MZE 32| 15HA FYeol = O o7t 22tast A4, Eot FELH9 =22
s M MAMSZ Ol A3t 2 =X|7F FHX|1 APESnt AH|ZF 2E M Q0] EMEHAM
2020 ROz E 2 E9 ATt E7tnE
- 1CHA =2OIM0| OIStH, F=2 T 2\ ZH AE 7779 2P|, sAHE 3209 2|, AMH[A Z2O0F 380
o =22 & F 20009 BH 2o O=74 MES Y5, Ol=2 1,6009 E2 2o =4 XNE
of CHet 2t ot A=ls H3ste ot 7|E9| 12009 = 2o HEO| Cigt 15%2 ZHES
75%2 QI5H7|2 & 2o 8ol &=2 0|=0| it XML B2 st & 7|20/ 248 X, &
9| 28AIY e S ETE.
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F718Ys f £ XF22 FHet 7|1 FEQ Fx St

SHZM2Y@BIS) A=0 MEH &= HAHQ GDP CiH EM@FE& &2 MeHIES 20199 7|&E
259%= HUET250%) CHH| F7I5t%a. AFEE= TEEX 55%, 7HAIRXH 55%, 7| G2 149% Y.
Ole 5= d&87I =4 2t ZHEEE |FXE {dh Cho XY X APUd HMS XSEHe=
FRSIHM XY M LHZ S FAAE =, 7|YE2 FA & X0l ZOfEl ZAntel.
& TX|= BIS7I YHSI= 4374=2| GDP CHH| £X H|EZ TH EoQ22%)=2CH =20 LE(381%), o
7FE2(302%), HLICH301%), FEE(E T 262%) a0 H|otH 22 +=F 4.

M 1777, 1,4199 QoteZ 2018W (1252, 1,21

E 0
AS. BT HEL M 2x X HMES 9 2R
(o) o

20199 73 IUMETENS ?lA=let QT2d S2 VY MK HE F& dFe¥s LEHSO
71gs ot b X[£7t5d0] gle SHIZIYES MFE =55 o

GDP CHH| £Xf H|E(%)

201 2015 2016 200 2018 201

Az FHZEN2HBIS) XtZ: Bloomberg

2019'4 fiote} g2 HA CHH| &5

« 20194 O] 2a{g Q03 22 0|70t R, MEL Z4FX| SAt Za 59 gdacz o
Hi 6919122 7|85 MEH®6.6229H CiH| A55t¥E. 88 = 20| Held 79942 =atst &
2 0572 532 S22 XF5I¥1, 572 0/0 Cis =+ =& My gQICtH O/=2| &
XMl X|’goletn H|ESIARAS.

- 0|2 O3 B9 ZS50| 235|BHA 9¥ 0|F o3} &2 XN CiH| CiA Etsin9.3Y 7.18
— 1231¢ 7.00), 2020F 18 O/=2 &=9 S2X%= X|H2 SiMSIFS. 2020H0|= Z=2LH9 HE

OS2 0| 23t ZM7t o|oX|H tHRES| S3tSat OHE7IX2 fIotet ghg = MU0 0/0] 4SHE &
A Aoz MLE.
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SN SHEQ = SAY FEUHM HHEH22 FHH FO

o MAAZMEZHS 2019 =2 ZAHHX|3(Global Competitiveness Index) EA A ST ZAFCY
g 1= T Y =9 289E 7IF0IARL, RREEE =SA UL RR20M 649, = AE
(FEd A F7I20) FE0M 72901 AN =53 FZo| 0| F A4S A2 LIEHH.

HLQIR g

=

mjo
o
g

QI QUXHPEXI(FD) |X U HHY 4T £E=

63 Q=QFEA HAHEIE 2|AEQl HRIE ZHA637H — 487H)2t Ol 0/0f 2019

7HOE 40702 E|AEE HA510 5, MY MEY MHAY 2E2| =FAFX HMote F7HA
O 2A3}stH FDI |FXIE A& 23D UF. F72E2| DI FYAUL2 20194 7|F <& 14009 &
HZ M 29,  MA FDIC 10.1% T2 (UNCTAD).

L

- 3 d&+= 20184

* & YRS MUY = =X o getez 2|AE FAE =QARX Mot 8 =X 20F 20
= Yot 902 201749 68 NMS22 =&AL HAEE 2|AES EHOIYUS.

=
AL

YEXY HELE o57tsstn &8 £ApgE =8 £F
« 20199 3 A137| E=QIRCHEIN=| M2t 2[elofM SitEl dFEAEE2 7|ES S’-IXB“*%-‘ZIE.*XF
2Z7|¢Y, SAYYBYY|EE, AX|gE)E S M22 A=UFRAE HAE F=oA2,

2020 18 192 H AH S

« O] oM E 0T FYZYUM =2 4 AFoIE XM Bz 81 A 7[&01H 84 55 7738
ofal, HIHE[E 2[AE O]elo] BAF =0 CisiM= 2= 7|l &= 7|gs 5o =4t ZXE HAt
ot0] 2= QIEAIRIe] Hel 2= & Zofdts & T R JHNY M JtEst QK| 7t HHEE|0f /US.

HEZ0 0]0f MA H[=L]

>
fot
oY
H>
d0
rju
i/l
|o
Hu
)
ol>

¢ 20199 108 MA2AO| HESH MA HI=L|A 2tF(Doing Business) E1AM0| [EH 42 MEX
O 32A T =27 A58t O 0|0 EELCHA| 1574| &2 |7r “*&01 ™ A1|74| 3192 AHX|SHRISH, 2E
AL£O =2 "MA H=LIA

- =2 A2 d O dF Zage dot 0|YE FUSHY Fa7|Yel BB MM ¥E 7I=0le
S H3He NHEZXZ 1070 BoteE 5 87 ¢F0M Y CiHl =917t &E5IAS
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o &2, OECD)Q| 2.8HIO| H3t= MA O FRo 2at:
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°
w"l F oD, Qx| SASH|EDSR)E 92%2 We $FO
. $HH, 20199 J|E F30| O3 OECD 2R ECAS AT To4S ©| 1169 =,
CH3| 5 &£ 2469 CTH2{0|H, O|= QIMZ2 ZEH7| 33

WA HRH(0.13% 2 MFIEN=TH F=

T HAIZEt

ot &

Z 2 H7lsE 3™ HIils=
OECD 252(2019.06) 25=(2018.06)
Moody's A1 (2017.05) Aa3 (2016.03)
Fitch + (2018.12) + (2017.08)
2 ZHAMAEE HE glo| ¥sTt =&
¢ 20179 Moody'se HMEYE 52, X S7IM X|& &2 O|fE 5329 ME8s=S A1 & A+E
ZbZb stk 2% HE QIS 0| EIHY HXHIIX| OECD R F8 I HAEHIIAS S22 #HE 80|
YB3 +EL SXGL Y.
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